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Doing Business in Small Island Developing States 2008: 

Reforming Economies Attract New Investments
New York, May 12, 2008 – The World Bank and IFC launched the first Doing Business in Small Island Developing States  report at the Alliance of Small Island States (AOSIS) meeting at the United Nations in New York today.
According to the report, which compares the ease of operating a private business in 32 states, small states perform well on the ease of starting a business, dealing with licenses, employing workers, paying taxes, and trading across borders. However, few small states make it easy to register property, get credit, enforce contracts or close a business, areas where improvement can make these islands more competitive. The report finds that reforming economies are successful in attracting new domestic and foreign investment and stimulating private sector growth.
“The report shows that there are many opportunities for the small island states to improve their investment climates. And they can find examples of effective reforms in other small states in addition to best practices worldwide,” said Svetlana Bagaudinova, the author of the report. 

Doing Business in Small Island Developing States 2008 draws on data from the Doing Business project and database, as well as the findings of global Doing Business 2008. This report was initiated by the Government of Iceland and produced with support from Iceland’s Island Growth Initiative. 
“The Island Growth Initiative is evidence that the Icelandic Government places great importance on cooperation with Small Island Developing States. Financing this publication was a logical continuation of this policy. For Icelanders, it is only logical to prioritize our development resources on states with similar characteristics, facing similar challenges. Small states have much in common, and much to gain by working together,” said Ambassador Hjálmar W. Hannesson, Permanent Representative of Iceland to the UN. 

The report finds that the 32 small states surveyed rank among the top half of all economies  surveyed in the global Doing Business report and introduced 18 (out of 200) reforms between April 2006 and June 2007.
 “The report is a valuable reference for policymakers,” said Angus Friday, Permanent Representative of Grenada to the UN and Chairman of the AOSIS. “It provides information on the ease of doing business across Small Island Developing States that will help the governments learn international best practices for designing and implementing reforms.”  
More information about the report, data, and methodology are available online at http://www.doingbusiness.org/features/smallislands2008.aspx
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About the Doing Business Project

Doing Business 2008 ranks 178 economies on the ease of doing business. The rankings are based on 10 indicators of business regulation that track the time and cost to meet government requirements in business start-up, operation, trade, taxation, and closure. The rankings do not reflect such areas as macroeconomic policy, quality of infrastructure, currency volatility, investor perceptions, or crime rates. Since 2003, Doing Business has contributed to more than 100 reforms around the world. The Doing Business project is based on the efforts of more than 5,000 local experts – business consultants, lawyers, accountants, government officials, and leading academics around the world, who provided methodological support and review. The data, methodology, and the names of contributors are publicly available online at www.doingbusiness.org.
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